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4. Critical accounting estimates and judgements

118

AT ET SRR - WIRRBE
REERMEMR R TRHE - BETERR
BR T REHEREE SR -

SEHRRAFHERT B - Fisig
SHAERTHIEES - ROGEHBERER
1R - RABEEH MEMBERENE
EMEERIREER ARG
(EE N

ES: DI pEY ]

AR B R R EE IR
18+ RBEBER(ME(N)) » %
BTN SR SREET -

VR HERREE BRI EME AT RN
Y TTHIREE ) ZREE - AESFR
REPAEMEE - RENEEESES
FHHEHNERELRE : () RNEME ~ Rk
RIS DRI ERER » &
SREELUR BRI SR 5 K(il) AR
EBNERENZHATHER - i
DU ez S ERR IR 2 B SR AR
OIS -

Estimates and judgements are continually evaluated and are based on
historical experience and other factors, including expectation of future

events that are believed to be reasonable under the circumstances.

The Group makes estimates and assumptions concerning the future. The
resulting accounting estimates will, by definition, seldom equal the related
actual results. The estimates and assumptions that have a significant risk
of causing a material adjustment to the carrying amounts of assets and

liabilities within the next financial year are discussed below.

Estimated impairment of properties
Properties are tested for impairment annually or more frequently if events
or changes in circumstances indicate that the asset might be impaired in

accordance with the accounting policy stated in Note 2(f).

The valuation of properties is made on the basis of the "Market Value"
adopted by the Hong Kong Institute of Surveyors ("HKIS"). The valuation is
performed annually by internal valuers. The Group's management
reassess the assumptions used by the internal valuers by considering the
information from a variety of sources including (i) current prices in an active
market for properties of different nature, condition or location, adjusted to
reflect those differences; and (i) recent prices of similar properties in less
active markets, with adjustments to reflect any changes in economic

conditions since the date of the transactions that occurred at those prices.



