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(expressed in Hong Kong Dollars)

17.Cash and cash equivalents

£E ENG
Group Authority

2007 2006 2007 2006
$'000 $'000 $'000 $'000

Time deposits with banks 7,931,4101(6,192,456 | | 7,928,000/ | 6,189,159
Less : Amounts held in trust for
jointly controlled

development projects 3,410  (3,297)
7,928,000 6,189,159 7,928,000 6,189,159
Cash at banks and in hand 4,468 5,874 4,456 5,874

Less : Amounts held in trust for
jointly controlled
development projects (1)

4,467 5,874 4,456 5,874
7,932,467 6,195,033 7,932,456 6,195,033

The effective interest rate of time deposits with banks was 4.36% per
annum (2006: 3.57% per annum). These deposits have an average
maturity of 154 days (2006: 155 days).

18.Capital
On 21 June 2002, the Finance Committee of the Legislative Council
approved a commitment of $10 billion for injection as equity into the
Authority. The Government proposed to inject the equity into the
Authority in phases over the five financial years from 2002-03 to
2006-07. From incorporation to 31 March 2007, the Authority had

received all five tranches of capital injection of $2 billion each.
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