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(expressed in Hong Kong Dollars)

22.Significant related party transactions

Transactions entered into by the Authority with members of the Board
and directors, parties related to them, Government Departments,
agencies or Government controlled entities, other than those
transactions which are entered into by enterprises in general in the
course of their normal dealings, are considered to be related party

transactions pursuant to HKAS 24 “Related Party Disclosures”.

During the year, the Authority reimbursed the Government an amount of
$23,198,000 (2006: $24,690,000) for actual costs incurred by the
Lands Department of the Government (the “Lands Department”) in
connection with resumption and site clearance work conducted for the
Authority. As at 31 March 2007, there is an amount of $1,949,000
(2006: $1,954,000) due to the Lands Department yet to be settled. The

amount is unsecured, interest free and repayable on demand.

The key management of the Authority refers to directors and members

of the Board and their compensations are set out in Note 6(b).

23.Approval of financial statements

The financial statements were approved by the Board on 9 July 2007.



