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CONSOLIDATED CASH FLOW STATEMENT
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for the year ended 31 March 2005
(expressed in Hong Kong Dollars)

Cash flows from operating activities

/(E518) Operating surplus/(deficit) before taxation

Adjustments for:

Interest income

Depreciation

Loss on disposal of fixed assets

Write back of provision for loss on
properties held for sale

(Write back of)/provision for loss on
properties under development

Write back of provision against amount
due from jointly controlled
development projects

(Write back of)/impairment provision for
properties acquired pending
redevelopment

Operating surplus before working capital
changes
(Increase)/decrease in jointly controlled
development projects
Increase in properties under development
Increase in building rehabilitation loans
Increase in trade and other receivables

Increase in properties held for sale
Increase/(decrease) in trade and other
payables

Cash generated from/(used in) operations
Interest received
Interest paid
Hong Kong profits tax refunded
(net)
Net cash generated from /(used in)
operating activities

Cash flows from investing activities
Purchase of fixed assets

Proceeds from sale of fixed assets

Net cash used in investing activities

Cash flows from financing activities

Increase in capital

Decrease in unsecured interest-bearing
bank loans

Net cash generated from financing
activities

Net increase/(decrease) in cash and
cash equivalents

Cash and cash equivalents brought
forward

Cash and cash equivalents carried
forward

Cash and cash equivalents comprise:
Cash and bank balances

Note

$'000
3,008,926
(11,607)
11,045

43
(52,553)

(305,148)

(199)

2,650,513
(23,108)
(174,219)
(6,645)

(597)
(9,565)

100,629
2,637,008

9,741
(336)

(3,881)
97

18 2,000,000
18 (1,355,000)

2005

$'000

2,646,413

(3,784)

645,000

3,187,629
6,463

3,194,092

3,194,092

$'000
(192,572)
(9,412)
11,217
67
(42,940)

465,185
(230,000)
74
1,619
46,651

(1,003,222)

(1,132)
(293)

(24,287)

(980,664)
9,412
(15,251)

22,910

(2,466)

2,000,000

(1,034,000)

2004

$'000

(963,593)

(2,437)

93



