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CONSOLIDATED CASH FLOW STATEMENT
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HZE_FRJUE=F =-+— for the year ended 31 March 2004

HILERE (LSt hiEa)

(expressed in Hong Kong Dollars)

Note
$'000
EEREIRERE Cash flows from operating activities
SRR EISESE Operating deficit before taxation (192,572)
FAEE Adjustments for:
B H Interest charges -
I BUAN Interest income (9,412)
e Depreciation 11,217
HEBEEEERE Loss on disposal of fixed assets 67
HEYZEEE (Write back of)/provision for loss on
($&o)) /£ properties held for sale (42,940)
Ry ETE Provision for loss on properties under
0= development 465,185
P I [R] 42246 2 Write back of provision against amount
T8 BB EE2%E due from jointly controlled
£z el development projects (230,000)
EEABEEREY) Impairment provision for properties
EREZERE acquired pending redevelopment 74
2B ELEEIRISE  Operating deficit before working capital
EiE changes 1,619
HEEGIEREEB Decrease in jointly controlled
NETA development projects 46,651
BRI Increase in properties under development (1,003,222)
B 5 NEMEIR (Increase)/decrease in trade and other
FX(EEN) /R receivables (1,132)
RFEYZE (38)/ (Increase)/decrease in properties held for
B sale (293)
B 5 NEMEAIR (Decrease)/increase in trade and other
FKOBA) A2 0 payables (24,287)
HREE RS Cash used in operations (980,664)
A E H&]\ Interest received 9,412
iﬁ% = Interest paid (15,251)
BBz BBFER Hong Kong profits tax
(@%’E) refunded (net) 22,910
AReEfE) v FIHE Netcash used in operating activities
BREEHBHEERE Cash flows from investing activities
BEETEE Purchase of fixed assets 2,466)
HEBEEEWA Proceeds from sale of fixed assets 29
ARKEIEE 2 $H% Netcash used in investing activities
MEIEERERE Cash flows from financing activities
BEL1n Increase in capital 17 2,000,000
{;L%?,% S@EJFET  Repayment of interest-bearing loan from
JSN=EN the Hong Kong SAR Government 17 -
MEIRIRERITET S B3k Decrease in unsecured interest-bearing
B bank loans 17 (1,034,000)
FEMEIEH FIR  Netcash generated from financing
4 activities
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Net decrease in cash and cash
equivalents

Cash and cash equivalents brought
forward

Cash and cash equivalents carried
forward

Cash and cash equivalents comprise:
Cash and bank balances

2004

$'000 $'000
(221,406)
920
(1,031)
13,930
952
51,020

13,695

129

(141,791)

483,266
(869,516)

1,361
1,211
27,907
(497,562)
1,031
(59,910)
207
(963,593)

(18,571)
184
(2,437)
2,000,000
(19,936)

(1,413,000)

966,000

(30)

6,493
6,463

6,463

2003

$'000

(556,234)

(18,387)

567,064

(7,557)

14,050
6,493

6,493



