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at 31 March 2003
(expressed in Hong Kong Dollars)

Note
Non-current assets
Fixed assets 7
Properties acquired pending redevelopment 8
Properties under development 9
Jointly controlled development projects 11
Current assets
Properties held for sale 12
Trade and other receivables
Cash and bank balances 13

Current liabilities
Unsecured interest-bearing bank loans 14
Interest-bearing loan from the Hong Kong
SAR Government
Current portion 15
Taxation 5@)
Trade and other payables

Net current liabilities
Total assets less current liabilities

Non-current liabilities

Unsecured interest-bearing bank loans 14
Interest-bearing loan from the Hong Kong

SAR Government 15
Net liabilities

Capital and reserves
Capital 16
Accumulated deficit

Approved by the Board
on 29 May 2003

e

Billy LAM Chung-lun
Managing Director

The notes on pages 74 to 95 form part of these
financial statements.

2003

$'000 $'000

155,138

10,477

891,420

390,102
192,734
6,122
6,493
205,349
1,789,000
94,643
104,391
1,988,034

(1,782,685)

(335,548)
600,000

(600,000)

(935,548)

2,000,000

(2,935,548)

(935,548)

$'000

243,625
7,483
14,050
265,158

3,616,000

1,246
94,469
84,085

3,795,800

186,000

18,690

2002
$'000

151,633
10,606
759,752
99,166

(3,530,642)
(2,509,485)

(204,690)
(2,714,175)

(2,714,175)
(2,714,175)



