CONSOLIDATED CASH FLOW STATEMENT
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for the year ended 31 March 2003
(expressed in Hong Kong Dollars)

Period from
1 May 2001 to
31 March 2002

Year Ended
31 March 2003

Note
$'000
Cash flows from operating activities
Operating deficit before taxation (221,406)
Adjustments for:
Interest charges 920
Interest income (2,031)
Depreciation 13,930
Loss/(gain) on disposal of fixed assets 952
Provision for loss on properties held for
sale 51,020
Provision for loss on properties under
development 13,695
Impairment provision for properties
acquired pending redevelopment 129
Operating deficit before working capital
changes (2141,791)
Decrease in jointly controlled
development projects 483,266
Increase in properties under development (869,516)
Decrease/(increase) in trade and other
receivables 1,361
Decrease in properties held for sale 1,211
Increase/(decrease) in trade and other
payables 27,907
Cash used in operations (497,562)
Interest received 1,031
Interest paid (59,910)
Hong Kong profits tax refunded (net) 207
Net cash used in operating activities
Cash flows from investing activities
Purchase of fixed assets (28,571)
Proceeds from sale of fixed assets 184
Net cash (used in)/generated from
investing activities
Cash flows from financing activities
Increase in capital 18 2,000,000
Repayment of interest-bearing loan from
the Hong Kong SAR Government 18 (29,936)

Repayment of interest-bearing long-term
payables

(Decrease)/increase in unsecured
interest-bearing bank loans

Net cash generated from financing
activities

Net (decrease)/increase in cash and
cash equivalents

Cash and cash equivalents brought
forward

Cash and cash equivalents carried
forward

Cash and cash equivalents comprise:
Cash and bank balance

18 -
18 (1,413,000)

$'000 $'000
(553,571)
933
(561)
16,965
(644)
47,628
231,981
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(256,933)

171,968
(119,697)

(2,449)
112,617

(14,008)

(108,502)
563

(133,975)
32,879

(556,234)

(1,892)
5,029

(18,387)

(1,246)
(3,254,016)
3,595,000

567,064

(7,557)

14,050
6,493

6,493

$'000

(209,035)

4,037

339,738

134,740

(120,690)
14,050

14,050



