CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

for the year ended 31 March 2003
(expressed in Hong Kong Dollars)

Development  Accumulated
Capital reserve deficit Total
$'000 $'000 $'000 $'000
Balance at 1 May 2001 - 265,243 (2,425,853) (2,160,610)
Deficit for the period - - (553,565) (553,565)
Transfer (to)/from reserves - (265,243) 265,243 -
Balance at 31 March 2002 - - (2,714,175) (2,714,175)
Deficit for the year - - (221,373) (221,373)
Capital injection for the year 2,000,000 - - 2,000,000
Balance at 31 March 2003 2,000,000 - (2,935,548) (935,548)
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