HIGHLIGHTS OF THE YEAR

2002

April
A performance-based variable pay system is
implemented for all staff.

Sham Shui Po Neighbourhood Centre
opens.

May
The Board endorses the new corporate
statement of vision, mission and values.

Tai Kok Tsui Neighbourhood Centre opens.

June

The Finance Committee of the Legislative
Council approves a capital commitment of
$10 billion to the URA for implementing its
urban renewal programme.

July

The URA launches its fourth redevelopment
project at Po On Road/Shun Ning Road in
Sham Shui Po.

A Remuneration Committee is set up to
advise the Board on remuneration for senior
executives and the general staff.

The URA receives the first tranche of $2
billion capital injection from the Government.

A joint venture contract for the Tsuen Wan
Town Centre redevelopment project is
awarded to Sino Land Limited through
public tender.

The URA holds a community workshop to
collect public views on the revitalisation of
Sheung Wan.

August

The URA enters into a joint venture with
Kowloon Development for the development
of the Kai Wai Man Road project in Kennedy
Town.

September
Secretary for Housing, Planning and Lands,
Mr.  Michael Suen, opens the new
Information Centre at the URA's
headquarters.

Community relations work enhances communication.
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October
The URA launches its 5th redevelopment
project at Reclamation Street, Mong Kok.

The URA issues purchase offers to owners
in the Po On Road/Shun Ning Road project.

November

The URA launches its 6th redevelopment
project in First Street and Second Street,
SaiYing Pun.

The URA issues purchase offers to owners
at the Reclamation Street project, Mong
Kok.

December

The URA and the Hong Kong Housing
Society sign a Memorandum of
Understanding for a long-term strategic
partnership for the implementation of urban
renewal projects.

The URA invites proposals for the
management, maintenance and letting of
the Western Market, an Edwardian
monument-turned-shopping mall, in Sheung
Wan.

Flats at the Queen's Terrace in Sheung Wan
go on sale, signifying the completion of the
first residential project in joint venture with
the private sector.

January

The URA successfully raises a $3.6 billion
term and revolving loan facility with a
syndicate of 12 international and local banks
in Hong Kong.

The Lands Department announces
resumption of land at the Johnston Road
project in Wan Chai - one of the three "early
launch" projects commenced by the URA in
March 2002.

The URA appoints the 4th Urban Renewal
Social Service Team to serve the Central
and Western District.

February

The URA announces seven winners
selected from among 37 entrants in the
Western Market Neighbourhood Idea
C ompetition.
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HIGHLIGHTS OF THE YEAR

March

An upgraded URA website, enriched with
graphics, animation and additional
information, is re-launched.

The URA launches two more redevelopment
projects, its 7th and 8th of the year, in
Staunton Street/Wing Lee Street, Sheung
Wan, and in Queen's Road East, Wan Chai.

The Argyle Street/Shanghai Street project in
Mong Kok, a major commercial
redevelopment joint venture with Great
Eagle Holdings Limited, is officially named
Langham Place.

The Lands Department announces

O resumption of land at the Cherry Street project
in Tai Kok Tsui and the Fuk Wing Street/Fuk
Wa Street project in Sham ShuiPo.

April

The URA awards a contract for the
management, maintenance and letting of
the Western Market to the Telford
Recreation Club Limited, as the first move in
the Sheung Wan Revitalisation Project.

May
The Government effects the second tranche
of $2 billion capital injection to URA.

June
The URA issues purchase offers for Queen's
Road East project in Wan Chai.

A ceremony is held at the Western Market to
launch the first phase of construction work for
the Sheung Wan Revitalisation Project.

The URA holds a community workshop for
local civic leaders to express their views on
regeneration of the Wan Chai district.

July

The Hong Kong Housing Society

announces the first redevelopment project
O under a strategic partnership with the URA.

The project is located in Po On Road/Wai

WaiRoad, Sham Shui Po.

The URA announced two more
redevelopment projects in Bedford
Road/Larch Street, Tai Kok Tsui, and in
Baker Court, Hung Hom.

O The Lands Department announces
resumption of land at the Po On Road/Shun
Ning Road project and the Reclamation
Street project.
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