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CONSOLIDATED BALANCE SHEET
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at 31 March 2002

(BT BE) (expressed in Hong Kong Dollars)
Note $'000 $'000
FREBEE Non-current assets
EE&E Fixed assets 7 151,633
ERABSEREYME Properties acquired pending redevelopment 8 10,606
BRAYE Properties under development 9 759,752
HEEHIZREE Jointly controlled development projects 11 99,166
hBEE Current assets
FEME Properties held for sale 12 243,625
22 5 R Ho b FE TR 5K Trade and other receivables 7,483
& RIRTTEE A Cash and bank balances 13 14,050
265,158
A= Current liabilities
I IRIRITRT B E R Unsecured interest-bearing bank loans 14 3,616,000
BB RBUT Interest-bearing loan from the Hong Kong
STRER SAR Government
— mEnEh — Current portion 15 1,246
FiIE Taxation 5(a) 94,469
R 5 R B M FE IR Trade and other payables 16 84,085
3,795,800
FREAE Net current liabilities (3,530,642)
HEEHKRARBERS Total assets less current liabilities (2,509,485)
FRBEE Non-current liabilities
EEIRIRITFTEER Unsecured interest-bearing bank loans 14 186,000
BB RBUT Interest-bearing loan from the Hong Kong
FTEER SAR Government 15 18,690
204,690
FEE Net liabilities (2,714,175)
BN HE Capital and reserves
Zicn Capital 17 =
ERGE Development reserve 18 =
RiEfEE Accumulated deficit (2,714,175)
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Approved by the Board
on 15 July 2002
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(2,714,175)

LAU Wah-sum Chairman Billy LAM Chung-lun Managing Director
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The notes on pages 90 to 115 form part of these
financial statements.
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