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URA Tides Over Difficult Times With the People of Hong Kong
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The Urban Renewal Authority (URA) announced in April a series

of measures to support individuals and businesses affected by

COVID-19. Apart from a voluntary reduction of the fee/salaries by

10% by the Chairman, Managing Director and the two Executive

Directors for a period of one year starting April 2020, the URA

Board has also approved a number of relief measures to assist its

tenants during the current economic difficulties, including:

e 75% rent concession for tenants of URA's rehousing blocks
and acquired properties pending redevelopment from June to
September 2020, in addition to previous rental waiver offered
between March and May;

® 75% rent concession for tenants of all URA-owned properties
in redevelopment properties as well as preservation and

revitalisation project from April to

September 2020;

¢ To discuss actively and agree with the

joint venture (JV) partners the rent
relief measures for tenants of the JV
shopping centres, who have been hard
hit by the COVID-19 pandemic, at a
range of rent concession of up to 75%.

These measures, involving atotal of more

than HK$100 million, would benefit over

720 residential and commerecial tenants.

Development Project
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Tender Awarded for Development of URA's Tonkin Street / Fuk Wing Street
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The URA announced on 23 April that the contract for the
development of the Tonkin Street/ Fuk Wing Street Development
Project in Sham Shui Po has been awarded to Wider Loyal Limited,
a wholly-owned subsidiary of Chime Corporation Limited. The
tender amount offered by Wider Loyal Limited is HK$912.8 million,
which is the highest among the tender submissions received for
this project. The URA earlier invited 36 property developers to
submit tenders for the project following an expression of interest
exercise and received a total of 17 tenders from these 36 property
developers when the submission of tender closed on 7 April.

The project, which covers a site area of about 1,070 square metres, was
commenced in March 2013. Upon completion, it will provide a maximum
total gross floor area of about 9,670 square metres. The successful developer
will be required to construct the new development in compliance with
the standard and quality requirements, the environmentally sustainable
provisions and smart provisions set out in the development agreement
with the aim of creating a sustainable living environment.





