SAEE | URA DIGEST

miEFEE2021 Z222 B F EREREE

Responses by URA to the 2021-22 Budget
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With regard to the announcement made by the Financial
Secretary in the 2021-22 Budget on the Government's funding
of $1 billion to launch a subsidy scheme to assist old buildings
to carry out drainage repair or enhancement works, Urban
Renewal Authority (URA) supports the Government’s initiative
to promote ownersto conduct building rehabilitation works, and
will be tasked to administer the subsidy scheme, under which,
financial assistance and technical support will be provided to
needy owners. The URA will work with relevant Government
departments in formulating the implementation framework
and subsidy mechanism of the scheme for deliberation and
approval at the URA Board.

In response to the Government’s measure to provide rent
relief to its tenants, the URA has planned to extend its rent
relief measures for the domestic and commercial tenants in
its properties for another six months, starting from 1 April till
the end of September 2021. The URA's rent relief measure,
since its introduction, has been helping its tenants to face the
economic challenges posed by the epidemic.
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URA Offers Services to Facilitate Redevelopment of Sites Held by
Non-governmental Organisations for Multiple Uses
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A facilitation scheme was launched on 1 January 2021 to facilitate
non-governmental organisations (NGOs) to optimise their under-
utilised sites. Through redevelopment, the URA will assist the
NGOs to maximize the development potential of their existing
sites by introducing mixed residential, commercial and community
uses, while at the same time modernising the NGO facilities.

Implemented by the Urban Redevelopment Facilitating Services
Company Limited (URFS), a URA subsidiary, the scheme will
provide services to facilitate redevelopment in two stages. Inthe
first stage, URFS will discuss with NGOs on their redevelopment
aspirations through NGOs' expression of interest; and provide
initial appraisal on the redevelopment potential of the NGO
sites as well as technical issues to be resolved. Government
departments would be consulted, as appropriate, before
providing recommendations on possible redevelopment
option(s) to the NGOs for consideration. The URA will, in the
second stage, offer the necessary facilitating and consultant
services on the redevelopment option(s) the NGO has decided
to take, for formulating details of the redevelopment proposal,
timeframe and the way forward.





